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MASTER DEED AND DECLARATION OF
HORIZONTAL PROPERTY REGIME

TIMBERWOOD CONDOMINIUMS

PLAINVIEW CONDOMINIUMS, a Joint Venture consisting of
J. D. NICHOLS, RICHARD D. THURMAN, DAVID M. CARNEY, GEORGE A. BUSH,
JR., SAMUEL G. MILLER, JEFFERSON T. MCMAHON and A. THOMAS STURGEON,
JR., P. 0. Box 7781, Louisville, Kentucky 40207, hereafter referred

to . as the Developér, on the day of . ¢ 1973,

declares this as its plan for ownership in condominium of certain
property in Plainview, near Hurstbourne Lane, Jefferson County,
Kentucky, more particularly described as follows:

BEING Tracts 2 and 3 of PLAINVIEW FARM, Section

1, plat of which is recorded in Plat and Subdivision

Book 29, pages 33 and 34 and Tract 30 of PLAINVIEW,

Section 10, plat of which is recorded in Plat and

Subdivision Book 30, page 12, in the office of the

Clerk of the County Court of Jefferson County, Kentucky;

BEING the same property convayed to the Devaloper by

deed dated July 10, 1973, and recorded in Deed Book

4642, page 303, in said Clerk's office. v

In order to create a Condominium Project consisting of the
property described above and improvements thereon (the “Project"),
to be known as Timberwocd Condominiums, the Developer hereby '
submits this property and all the Developer's interest therein to a
horizontal property regima.established under the Horizontal
Property Law, Secﬁions 381.$05 through 318.910 of the Kentucky
Revised Statutes ("KRS"), In furtherance thereof, the Developer

makes the following declarations regarding divisions, limitations,

restrictions,
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covenants and éonditions, hereby declaring that this property shall
be held,'conveyed, mortgaged, encumbered, leased, rented, used,

. occupied, and improved subject to this Declaration. The provisions
of this Declaration constitute covenants running with the land and
are binding on and for the benefit of present and future owners and

Jessees of any part of the Project.
A.Definitions. Certain terms as used in this Declaration shall

be def%ned as follows:
1."¢ouncil of Co-owners" or "Council" means all of the unit
owners acting as a group in accordance with this Declaration, any
amendments thereto, the bylaws and any other governing documents.
2."Common Elements" means and includes| as provided in KRS #

381.810(7):
(2) The land in fee simple described hereinabove;

(b) The foundations, main walls, roofs and entrances and
exits or communication ways;

(c) The groundsJ landscaping, roadways, pgrl'cil'{g-,'hr'eai and
walkways. '

(d) The premises for the lodging of janitors or persons ih
charge of the buildings, except as otherwise provided,
or stipulated;

(e) The‘compartmants'or installations of central services |
such as power, lignt, cold and hot water,
refrigéfatioh, reservoirs, water tanks and pumps,
traffic control and the like;

[y
1
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(f) All other devicgs or installations existing for common
use; and
[L/f;) All other elements of the buildings and grounds
rationally of common use or necessary to its existence,
upkeep and safety. ‘
3(:£gimited Common Elementéi?means and includes, pursuant to KRS
# 381.810(8), as expanded upon herein, those Common Elements which

are reserved for the use of a certain unit or number of units to the
exclusion of other units including but not exclusively:

-Entrances and exits to the unit

Chimneys

Utility service facilities serving a unit or several units

Attic area immediately above a unit

Patio area designated as the fenced-in area to the rear
of each unit _

v//aarage space as indicated on plans recorded or to be recorded

undarfg;;:;;;_E‘;f this Declaration

Windows and window frames for each unit

Unit porches as indicated on plans recorded or to be recorded
under Section‘B of this Declaration |

4. "Unit" or."Condominium Unit" means the enclosed space
v consisting of one or more roomé occupying one or more floors in a
building (including the space between floors within the unit), having
direct access to %he Common Elémen#s, as shown on the plans of the
Pfoject recorded herewith or to be recorded under Section B of this

Declaration. Where there is a basement as shown on said plans, the

i
*
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basement space is a part of the Unit. Notwithstanding that some of
the following might be located in the Common Elements or Limited
common Elements, the plumbing, heating and air conditioning
equipment, electrical facilities, hot water heater, telephone, window
panes, garbage disposer, garbage compactor, and other equipment
located within or connected to said Unit for the purpose of serving
same and including the garage door equipment located in the garage
'space for said Unit are a part of the Unit. Provided however, anyb

interior load bearing wall of a Unit shall be considered a Common

Eleme . _
* _g::>"Common Expenses" means and includes all charges, costs and
expenses incurred by the Council for and in connection with the
administration of the Project, including, withqut'limitation thereof,
operation of the Project, maintenance, repair, replacement and
restoration (to .the extent not covered by insurance) of ﬁhe Common
Elements; any additions and alterations thereto; all labor, services,
ommon utilities, materials, supplies and equipment therefor; all
L///:iability {Sf_EﬂiihiiifﬂﬁﬁfifEEfEEE,EBt of or in connection with the
common Elements and.their'usq; all premiums for hazard, liability and
other insurance with respect to the Project; all liabilities incur:ed
in acquiring a.unit pursuant to judicial sale; and all
administrativé, accoun;ing, legal and managerial expenses shall
cénstitute cOmmontExpensoq‘of the Pfoject for which the Unit owners
shall be saveraliy liable for their respective proportionate shares
_in accordance with their percentage of common interest. In addition,

Common Expenses shall include any amounts designated by the Board of

1
:
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Administration, to be necessary to create a reserve for

contingencies, such as future replacement of and capital improvements
to the Common Elements. The council, at its annual meetings, shall
determine the total amount of common Expenses anticipated for the
forthcoming calendar year or fiscal year by majority vote; provided,
however, that if csaid anticipated amount (assessment) exceeds by five
percent (5%) the total assessment for the previous year, then the
approval of sixty percent (60%) of the Unit owners shall be required.

B.Description of Units. The Project is hereby divided into 72
separate townhouse units, with the owners of each Unit having a
common right to a share with the other Co-owners in the Common
Elements of the Project in accordance with each Unit's percentage of
common interest, representing the value of the Unit in relation to
the value of the whole Project. These Units are shown or designated
in plans, recorded in the office of the County Clerk of Jefferson
county, Kentucky in Apartment Ownership Book _____ ., pages _____ through

, to be amended from time to time as additional units are
completed, which plans and amended plans are incorporated in this
peclaration by reference. - Each Unit is designated by building number
and letter as shown on said plans ag amended. Each Unit shall have
available for use by jits- 1awful occupants the Limited Common u
Elements, heretofore defined, reserved for the use of said Unit.

C. Conmmon Interest. gach Unit shall have appurtenant thereto
an undivided percéhtage of common jnterest in the Common Elements;
" shall have the same percentage share in all common profits and Common

Expenses of the Project, and shall have this percentage 1ntergst for

4
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all other purposes including voting. The undivided percentage of
common interest for each Unit is shown in Schedule A, attached hereto

and made a part hereof by reference.

D. Easements. The Units and Common Elements shall have and be
subject to the following easements:
1. An easement for any‘maintenance, repair and replacement
of any and all pipes, wires, condﬁits, or other utility
lines running through any Unit, which facilities are
utilized for or serve more than that Unit, said facilities -
being a part of the Common Eléments.
2. An easement for ingreﬁs and egress for the maintenance,
repair and replacement of any load bearing wall
located within a Unit. _ '
3. 1If any part of the Common Elements encroaches upon any
Unit or Limited Common,Element,.a valid easement for such
~ encroachment, the maintenance, repair and replacement

thereof, so long és.it continues, shall and does exist. If
in the evenﬁ any building of this Project shall be '
partially or totally destroyed and then rebuilt, minor
encroachmentsAof any parts of the Common Elements due to .
reconstruction shall be permitted, and valid easements for
such encroaéhments and of maintananco,'repair and

replacement thereof shall exist.

4. An easement for ingress and egress and maintcnanco in
favor of any public utility providing utility service to
the Project for the purpose of maintenance, repair, and
replacement of tﬁé facilities and equipment necessary to
provide said services, said utility to exercise this right

in a reasonable manner..
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5. Aﬁ easement in favor of the Council of Co-owners,
exercisable by the Board of Administration and its agents,
to enter any Unit and any limited Common Element from time
to time during reasonable hours, as may be necessary for ..
the operation of the Project or, in the event of emergency,
for necessary action to prevent damage to any part of the
Projéct. This easement shall include the right_ggﬂgn;;z_to
enforce the rules and regulations of the Counci].

‘ﬁf )
6. Easements of record affecting the Project property,

including any private roadways, to be shared with
adjoining property, as shown on the recorded plans.
7. There is expressly reserved by Developer an easement
for vehicular ingress and egress over the two main private
roadways within the Project, Burning Springs Circle and
Reynoida Way, to connect to private roadways to be
constructed on adjoining lands of Developer in future
development, said easement to bé in favor of Developer and
the residents of said.future development. All remaining
roadways within the Project are for the exclusive use of -
the Unit owners, members of their households, lessees,
invitees and employees. '
8. In addition, Developer reserves the right during
development to grant, transfer, cancel, relocate, and
otherwige d?al with all utility and other easements now or
hereaftervlécated on the Project without necessity of
authority from ahy Unit owner, except where such Unit is
directly affecteq.

E. Alteration and Transfer of Interests. The Common Elements

and easements appurtenant to each Unit shall have a permanent
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character and shall not be altered without the consent of the Unit
owner affected (except where such authority is retained herein by the
Developer), expressed in a recorded amendmgnt to this Dec~laration.
The Common Elements and easements shall not be separated from the
Unit to which they appertain, and shall be deemed to be conveyed,
leased or encumbered with such Unit even though such ele-ments or

easements are not expressly mentioned or described in the conveyance

or other instrument.

F. Partition. The Common Elements, including limited Common
Elements, shall remain undivided and shall not be the object of any
action for partition or division of any part thereof except as
ptovided_by the Horizontal Property Law of Kentucky.

G. Restrijctions. The Units and the Common Eiements shall be
subject to the following restrictions, which restrictions shall be

permanent:
1. The Unit shall be usifﬂggix‘;gnﬁggsidential purposes
and shall be subject to such limitations and conditions as

_—

%H _
may be contained here{ﬁjﬁag—in the Bylaws of the Council of

Co-owners, or any Project rules which may be adopted from
time to time by the\;;:;gﬁgzﬂzaministrdtiqn'of the Council
as to the use and appearance of the Units and the Limited.
and General Common Elements.

2. Violation of this Declaration, the Bylaws or any rﬁles
of the Project p£6perl;“;§;;;;d by the Board of
Admlnistration, may be remedied by the Board, or its agent,
by legal action for damages, injunctive relief, restraining
order, or specific performance.

3. 'In addition, an aggrieved Unit owner may maintain a

legal action for similar relief.
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4. Notwithstanding the residential restriction above, the
peveloper shall be permitted to use unsold Units as models
or sales offices. '

5. No Unit may be leased for a period of more than one
year, such lease to be in writing and to pernit renewals
thereof only on a year-to-year pasis. Each such lease and
each re-newal thereof shall be subject to the Ccouncil's
right of first refusal as set out in Section T of this
pDeclaration, said right of first refusal relating to sale
as well as leasing of a Unit.

. H; council of>Co-owners. The administration of the Project
‘shall be vested in its council of Co-owners, consisting of all the
Unit owners of the Project in accordance with the Bylaws of the
council. The owner of any Unit, upon acquiring titlo, shall
automatically become a member of the Council and shall remain a
member until sucﬁ time as his ownership of such Unit ceases for any
reason, at which time his membership in the Council shall
automatically cease. |

The above paragraph\nptwithstanding, the administration of the
Project, including the»adbption and amendment of Bylaws, adoption of
Project rules,.assassment of Common Expenses, and all other matters’
relating to the goéerning of the Project, shall be vested in the
Developer until all units of the Project have been sold, or until the

Developer elects to surrender this power to the Unit owners,

| whichever event first occurs. Until that time, the DCVQlOpGr shall

' constitute the Council of Co-owners and the Board of Administration,

and shall possess the irrevocable proxy of the Unit owners (which

proxy each Unit owner gives the developer upon acceptance of a deed
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toba Unit), all Unit owners agreeing to such administration by the
Develecper in accepting unit conveyances.

V/// I. Administration of the Project. Administration of the |
Project, including the use, maintenance, repair,‘zﬁgifcement and

P e

restoration of the Common Elements, aggﬂggzhggg;giggg and alterations
T ettt T e o ————
to them, shall be in accordance with the provisions of the Kentucky
Horizontal Property Law, this Declaration, the Bylaws of the Council,
and all Project Rules adopfed by the Board of Administration.
Specifically, but without limitation, the Council shall:
1. Make, build,_maintain and repair all improvements in
the Common Elements which may be required by law to be
made, built, maintained and répaiféd upon, adjo;ning, in
connection with, or for the use of any part of the Project.
2. Keep all General Common Elements- in- a- cleanm andy/
sanitary condition/and observe and perform all laws,
ordinances, rules and fegulations now or hereafter made by
any governmental authority, where applicable to the
Project. '
3. Well and substantially repair, maintain and keep all
Common Elements of the Project in good order and conditipn;
maintain and keep said land and all adjacent‘land between
any street boundary of the Project and the established
street line in 2 neat and attractive condition, including
keepiné'all trees, shrurs and grass in good cultivation;
replant the sdme as may be necessarf and repair and make
good all defectg in the Common Elements of the Project
required in this: instrument to be repaired by the Council.
’///4f Except as may be provided herein, in the Bylaws and
\ P

[}

roject Rules, keep all Limited Common Elements in ‘a clean
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and sanitary condition and well and substantially repair,
maintain and keep them in gdod order and condition.

5. Observe any setback lines affecting the Project as
shown on the plans herein mentioned.

6. Not make or suffer any strip or waste or unlawful,
improper or offensive use of the Project.

J. Board of Admlnistration. Administration of the Project
shall be conducted for the Council by a Board of Administration (the
Developer during the period outlined in Section H) who shall be
chosen by the Council in accordance with the Bylaws. Said Board
shall be authorized to delegate the administration of its duties and
powérs to a managing agent or administrator employed for that purpose
by the Board. It shall be tne duty of the Board to determine
anﬁually, subject to the approval of the Council where required by
law, the estimated Common Expenses of the Project for the succeeding
twelve months, and, having so determined, to make and collect tha
monthly assessments from each Unit owner based on his precentage of
common interest. Where no such'determination is formally made for
any year, the calculations utilized for the previous twelve months
shall remain in effect.

K. Waiver of Use of Commoﬁ Elements. No Unit owner may except
himself from liability for his contribution towards the Common
Expenses by waivegﬂof thc use or enjoymént of any of the Common
Elements or by abandonment of his Unit.

L. Unpaid Common Expenses Constitute Lien. All sums assessed

for Common Expenses shall constitute a lien on the Units,

I3
{
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prior to all other liéna except (1) liens for taxes and assessment
lawfully imposed by governmental authorities against such Units (2)‘
the lien of a first mortgage. Such lien may be enforced by suit by
the Council or the Board of Administration, its Administrator or
Agent, acting on behalf of the Council, in like manner as a mortgage
of real property, provided that thirty days' written prior notice of
intention to sue to enforce the lien shall be mailed, postage pre-
paid.to all persons having an interest in sucn Unit as shown on the
Council's record of ownership. The Council shall have the power to
bid on such Unit at judicial sale and to. acquire, hold, lease,
mortgage and convey such Unit. Suit to recover a money judgmenﬁ for
unpaid Common Expenses shall be maintainable without judicial liien
enforcement and without waiving the lien securing same.

M. Acquisitidn at Judicial Sale. Where the mortgagee of a
- first mortgage of record or other purchaser of any Unit obtains title
to such Unit as a result of the judicial enforcement of the mortgage,
such party and his éuccessors shall not be liable for unpaid
assessments on the share of Comion Expenses which‘become due prior to
such acquisition of title, except for any amount available trom.thé
proceeds of sale. Such.unpaid shares of Common Expenses shall be
deemed to be Commoﬁ Expenses céllectible from all Unit owners,
including such new owner. v

(*h Ins The Board of Administration shall carrf a master
policy of fire and egtended coverage,. vandalism, malicious mischief

and liability 1nsurance, and if required by law, workmen's
T

compensation insurance (hereinafter referred to as
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wpaster policy"), with respect to the Project and the Council's

administration thereof in accordance with the following provisions.
1. The master policy shall be purchased by the Board for
the benefit of the Council, the Unit owners and their
mortgagees as their interests may appear, subject to the
provisions of this Declaration apd‘the Bylaws (and
provisions shall be made for the issuance of appropriate
mortgagee endorsements to the mort-gagees of the Unit
owners). The Unit owners shall obtain insurance coverage‘
at their own expénse upon their Unit interiors and personal
property and, in addition, shall obtain cdmprehensive
personal liability insurance éovering liability for damage
to person or property of others located within such Unit

owner's Unit, or in another Unit in the Project or upon the

common Elements resulting from the negligence of the

u%l ‘><?‘ insured Unit owner, in such amounts as shall from time to

AR ey E5 BRETELALD 4 T

‘time be determined by the Board of Administration, but in

for no case less than'one Hundred Thousand Dollars
($100,000.00) each occurrence. The Board and the Unit
owners shall use their best efforts to see that all
property'énd 1iability insurance carried by a Unit owner or
by the Council shall contain appropriate provisions whereby
the insurer waives its right of subrogation as to any

" claims Against the Unit owners or the Council and the
respective employees, agents and guests of the Unit owners
or the Council as the case may be.
2. All buildingél‘improvements, personal property and
other éommon Elements of the Project shall.bc‘insured
against fire and other perils covered by a standard
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extended coverage endorsement, in an amount equal to the
maximum insurable replacement value thereof, or at least
ninety perceﬁt (90%) fhereof, as determined from time to
time by the Board. Thé council, acting through the Board,
may elect to carry insurance to cover such other perils as
from time to time shall be customarily covered with respect
to buildings and improvem;nts similar in construdtion,
location and use. The Board shall use its best efforfs to .
see that the liability insurance carried by the Council
shall contain cross-liability endorsements or appropriate
provisions to cover liability of the Unit owners,
individually and as a group (arising out of their ownership
interests in the Common Elements), to another Unit owner.
3. All premiums upon insurance purchased..by the Council
shall be Common Expenses.
4. Pfoceedsaof all insurance policies owned by the Council
shall'be received by the Board and the Unit owners and
their mortgagees as their interests may éppoar, provided,
however, whenever repair or reconstruction of the Project
shall be required as provided herein or in the Bylaws, the
proceeds of any insurance received oy the Board as a result
of any loss requiring repair or reconstruction shall be .
applied to such repair or reconstruction. |

L//g. Fach Unit owner shall be deemed to appoint the Board as
his true and lawful attcrney in fact to act in céhnéction
with all matters concerning the maintenance of the master
policy. Without limitation on the generality of the
foregoing, the ﬁ?ard as said attornﬁy shall have full powver
and authority to purchase and maintain such insurance, to

collect andbremit the premiumé therefor, to collect
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proceeds and to distribute the same to the Council, the
Unit owners and their respective mortgagees as their
interests may.appear, to execute releases of liability and
to execute all documents and to do all things on behalf of
such Unit owners and the Project as shall be necessary or
convenient to the accomplishment of the foregoing; and any
insurer may deal exclusively with the Board in regard to

such matters. The Board shall not be responsible for f

procurement or maintenance of any insurance covering the
contents or the interior of any Unit nor the liability of
‘any Unit owner for occurrences therein not caused by or
connected with the Council's oberatioﬁ, maintenance of use
of the Project.

0. Reconstruction. Where casualty destruction, partial or
total, of one or more buildings occurs, arising from events covered
by insurance or not, the determination as to reconstruction shall be
governed by the Kentucky Horizontal Property Law, more particularly
Sections 381.890 and 381.895 of the Kentucky Revised Statutes, as may
be amended or supplemented from.time to time. |

. P. Alteration of Project. Restoration or replacement of the
Project (unless resulting from casualty destruction), or construction
of any additional buildings (other than those initially contemplated
~ in the Project), or substantial strﬁctural alteration or addition to
any building, different from any material respect on the condominium
plans of the Projeét,}shall be undertaken by the Council or any Co-
‘owners only after unanimous approval by the Board of Administration,
who shall have the authority to amend this Declaration, with written
consen£ of the holders of inl liens affecting any of the Units, and

in accordance with the complete plans
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and specifications approved in writing by the Board. Promptly upon
completion of such restoration, alteration or replacement, the Board
of Administration shall duly record the amendment with a complete set
of floor plans of the Project as so altered, certified as built by a
- registered architect or engineer.

Q. Maintenance Reserve Fund. The Board of Administration shall
establish and maintain a Maihtenanée Reserve Fund, made up from the
assessment by the Council of all Unit owners, payable in monthly
installments, according to the Unit owner's respective percentage of
interest, which the Council may anhually estimate as adeguate to
cover the Common Expenses. The proportionate interest of each Unit
owner in said Fund cannot be withdrawn or separately assigned, but
shall be deemed to be transferred with such Unit even though not
mentioned or described in the conveyance thereof. 1In case the
Horizontal Property Regime herein created shall be after full
terminated or waived, any part of said Fund remaining payment of
Common Expenses of the Council shall be distributed to all Unit
owners in their respective proportionate shares.

R. Liabilitv of Developer for Common Excenses. The Developer
shall be responsible for the Common Expenses og the Project, incurred
over and above amounts payable to the Maintenance Reserve Fund by the
Unit owners, until it surrendcr; control of the Project as
. hereinabove provided. Thereafter, the Developer shall be liable for
assessment for.COﬁhon Expenses on Units owned by it. |

S. Voting and Voting Percentages. The term ‘majority" or
wmajority of Unit owners" used herein or in the Bylaws shall meaﬁ the

owners of the Units to whidh are appurtenant more than,fifty
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percent of the %ercentage of common interest. Any specified
percentage of Unit owners means the owners of Units to which are
appurtenant such percentAge of the common interest. Where a Unit is
jointly owned by one or more persons, the vote for that Unit may be
cast by one of the joint owners. Where the joint owners of one Unit
cannot agree on a vote, the vote applicable to that Unit shall be
divided pursuant to ownership interest. Owners shall be entitled to
vote at Council meetings in person or by written proxy. |

T. Restriction on Sale or Lease. No Unit owner may dispose of

~ (other than by gift, devise or inheritance) or lease a Unit or any

EHEE;;;;'EE;;;I; by sale or lease (or renewal of leése) without

giving the Council of Co-owners the right of first refusal, which

right shall be exercised or waived in the following manner:

, 1. An 9z§g£_intending_Fo mg}e_a sale or 1easc of a Unit or

any in£erest therein sh;izdéivo written notice to the
Council through its Board of Administration, of such
intention, together with the name and address of the
intended.purchase: or- lessee, and such other information as
the Board may reasonably require in connection with such:
transaction. Such owners shall, by such notice, also
furnish the Council with the terms and conditions of the.'
proposed sale or lease by sworn gtatement. The giving of
such noFice shall constitute a warranty and representation
by suchfowqer to the Council and to any purchaser or lessee
produced bj'said council as hereinafter provided, that such
owner believes the proposal to be bona fide in all
respects. No pf&posad transaction shall be deemed bona
fide which is not evidenced by a -written contract of sale,

or lease, subject to this right of first refusal, executed
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by the selling or jeasing owner and the proposed purchaser
or lessee and containing all the terms of the sale or lease
proposed to be made.
| 2. Within thirty days after receipt of the notice
described above, the Board, by majority vote, shall either
approve the transaction or furnish a purchaser or lessee
satisfactory to it, and such purchaser or lessee shall
execute a contract of sale or lease in accordance with the
terms of the notice described above within thirty days:
after the selling or legsing owner is given notice by the
Council that such purchaser or lessee is being furnished by
the Council. Failure of the Board to either appfove such
sale or lease within such thirty day period or furnish an
appropriate purchaser or lessee for any reason whatsoever
shall be deemed to constitute waiver and release of this
right of firsf_réfusal, following which the Board shall,
nevertheless, prepare and deliver written evidence of its
release in recordable form.
3. This right of. first refusal shall not be used in any
manner in violation of constitutional protections.
4. The Developer shall not be subject to this right of
first refusal in the initial sale of any Unit following
establishment of the Project, nor shall this right of first
. refusal apply in the event of judicial sale of a Unit.
vl// - U. Amendmen€ of Declaration. Except as otherwise provided
herein, or in said Horizontﬁl Property Law, this Declaration may be
amended by signatures of seventy-five percent of the Unit .owners,
effective only upon recording of the signed instrument setting forth
the amendment. ‘Provided, however, the Developer may amend this '

instrument from time to tinme, recording amended floor plans of Units,
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when completed, in accordance with KRS 381.385(5) without necessity
for any Unit owners joining -in, said Unit owners agreeing an&
consenting to such amendments in accepting conveyance of his Unit.

v. Incorooration of Council of Co-owners. The Council of Co-
owners may (but is not so required) incorporate itself as a non-
stock, non-profit corporation, in the administration of tpe Project
with the membership and voting rights in such corporation being the
same as membership and Qoting rights hereinabove established for the
Council. o

W. Consent of Mortgage Holder. Joining in this instrument is
American Fletcher Mortgage Company Inc., holder of a mortgage
(Mortgage Book 1420, page 162, Jefferson County Clerk's Office) on
the property being submitted herein to a Horizontal Property Regine,
to indicate its consent thereto, the Developer agreeing that American
Fletchef's lien rights are hereby transferred to the individual Units
6f the Condominium Project herein éstablished. ' A

WITNESS the signature of the Developer by its duly
authorized attorney in fact, pufsuant to a power of attorney dated

, 1973, recorded in Deed Book ___, Page , in the

office of the Clerk of the County Court of Jefferson County,

Kentucky, the day and year first above written and the signature
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of American Fletcher Mortgage Company Inc. by its duly authorized

officer the day and year indicated.

PLAINVIEW CONDOMINIUMS, a Joint Venture,
consisting of J. D. NICHOLS, RICHARD D.
THURMAN, DAVID M. CARNEY, GEORGE A.
BUSH, JR., SAMUEL G. MILLER, JEFFERSON
T. McMAHAN and A. THOMAS STURGEON, JR.

By

K. Thomas sturgeon, Jr.,
Attorney in Fact

AMERICAN FLETCHER MORTGAGE COMPANY, INC.

. By ’

Date:

STATE OF KENTUCKY
COUNTY OF JEFFERSON
The foregoing instrument was acknowledged before me by

) ~, Attorney in Fact for Plainview Con-
dominiums, a Joint Venture, on behalf of said Joint Venture, this

day of , 1973,

My commission expires:

" Rotary Public
Jefferson County, Kentucky

STATE OF INDIANA
COUNTY OF MARION .
The foregoing instrument was acknowledged before me by

. ‘ of American
TTetcher Mortgage company, Inc., a Corporation, on behalf of said

June 1992 - 20 -




corporation, the day of

. 1973.

My commission expires:

SEAL

This instrument prepared by
Mark B. Davisg, Jr.

Joseph B. Helm

BROWN, TODD & HEYBURN

1600 Citizens Plaza
Louisville, Kentucky 40202

Notary Public

Marion County, Indiana

June 1992
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'MASTER DEED AND DECLARATION OF

HORIZONTAL PROPERTY REGIME

TIMBERWOOD CONDOMINIUMS
SCHEDULE &

W

Building 1

Unit 1-B
2-C
3-E
4-D
5-=A

Building 2

Unit 1-A
2-C
3-C
4-A

Building 3

unit 1-D
2-E
3-C
4~B

Building 4

unit 1-C
2-C

3-C
4-B

Building 5

Unit 1-E

2-E
3-E
4~E

June 1952

Percentage of

" commen_Interest

-22 -

1.39
1.25
1.54
1.47
1.19

1.19
1'25 ’
1.25
1.19

1.47
1.54
1,25
1.39

1.25
1.25
1.25
1.39

1.54
1.54.
1.54
1.54




Building 13

Unit 1-B
2-D
3-D
4-B

Building 14

Unit 1-B
2-D
3-C
4-B

Building 15

Unit 1-B
’ 2=-E
3~D

4-D

Building 16

Unit 1-E
2-E
3-E
4~E

Building 17

Unit 1-B
2-D
3-D
4-A

‘ Building 18

Unit 1-B
2=-E
3=C
4-D .

SCHEDULE A (Cont'd.)

June 1992

Percentage of

1.39
1.47
1.47
1.39

1.39
1.47
1.25
1.39

1.39
1054
1.47
1.47

1.39
1.47
1.47
1.25

1.39
1.54
1.25 .
A —2ta4?
Total Percentage
of Common Interest  100.00%

- 24 -




SCHEDULE A (Cont'd.)

Unit Designation

Building 6

Unit 1-A
- 2=-A
3-A

Building 7

Unit 1-A
2=C
3-D
4-C
5~B

Building 8
Unit 1-A

. 2-C
3=-C

Building 9

Unit 1-B .

2-D
3-D
4~B

Building 10

Unit 1-E
, 2-E
3~E
4-E

Building 11

Unit 1-A
2~D
3~D
4-A

Building 12

Unit 1-B
2=-D
3-D
4-B

June 1992

I

Percentage of

commeon Interegt

1.19
1.19
1.19

1.25
1.25
1.47
1.25°
1.39

1.25
1.25
1.25

. 1.39
. 1.47
1.47
1.39

1.54
1.54
1.54°
1.54

1.19
1.47
1.47
1.19

1.39
1.47
1.47
1039




